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Message Text 

UNCLASSIFIED 

PAGE 01 STATE 146623 
ORIGIN XMB-04 

INFO OCT-01 ARA-14 ISO-OO EB-08 COME-OO TRSE-00 OPIC-06 
AID-05 /038 R 


XMB 


DRAFTED BY XMB: D B SMITH/SVC 
APPROVED BY ARA/CAR:FTUMMINIA 
XMB: R D CRAFTON 
EB/IFD/ODF: TPARKER 

007242 091620Z/43 

R 091512Z JUN 78 

FM SECSTATE WASHDC 

TO AMEMBASSY PORT OF SPAIN 

UNCLAS STATE 146623 

E.O. 11652: N/A 
TAGS: EFIN, TD 

SUBJECT: EXIMBANK FINANCING FOR IRON AND STEEL COMPANY 
OF TRINIDAD AND TOBAGO (ISCOTT) 

1. EXIMBANK HAS AMENDED CREDIT 6497 INCREASING 
THE DIRECT LOAN TO 50,205,000 DOLS. FOR ISCOTT TO 
FINANCE 75 PERCENT OF THE COST OF STRUCTURAL STEEL, 
CONSTRUCTION EQUIPMENT, OTHER MATERIALS AND ENGINEERING 
SERVICES FOR THE STEEL PLANT. 

2. AMENDED TERMS CALL FOR THE BORROWER TO MAKE 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 146623 

A CASH PAYMENT OF 15 PERCENT OF THE COST OR 10,041,000 
DOLS. THE BALANCE OF 10 PERCENT OR 6,694,000 DOLS. 

WILL BE EXTENDED BY OTHER FINANCING AND WILL NOT 
BE GUARANTEED BY EXIMBANK. REPAYMENT TO BE MADE 
SEMIANNUALLY OVER A PERIOD OF TEN YEARS, BEGINNING 
MARCH 31, 1982. CREDIT 6487, AUTHORIZED NOVEMBER 23, 

1977 REMAINS UNCHANGED WITH A 75 PERCENT DIRECT 
CREDIT OF 23,550,000 AND A CASH PAYMENT OF 15 PERCENT 
OR 4,710,000 DOLS. AND OTHER FINANCING OF 10 PERCENT 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 

OR 3,140,000 DOLS. WITHOUT EXIMBANK’S GUARANTEE 
WITH THE SAME REPAYMENT SCHEDULE OF 20 SEMIANNUAL 
INSTALLMENTS BEGINNING MARCH 31, 1982. 

3. REQUEST EMBASSY ADVISE ISCOTT OF THIS ACTION, 

WHICH WILL BE DETAILED IN LETTER TO ISCOTT. VANCE 


UNCLASSIFIED 


NNN 
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